HISTORY OF PNC BANK

HisTorY oF PNC BaNnk: FRoM ReGIONAL RooTs To NATIONAL PROMINENCE

HISTORY OF PNC BANK IS A FASCINATING JOURNEY THAT REFLECTS THE EVOLUTION OF AMERICAN BANKING THROUGH NEARLY
TWO CENTURIES. WHAT BEGAN AS A SMALL REGIONAL BANK IN PITTSBURGH HAS GROWN INTO ONE OF THE LARGEST AND MOST
RESPECTED FINANCIAL INSTITUTIONS IN THE UNITED STATES. UNDERSTANDING THE HISTORY OF PNC BANK NOT ONLY SHEDS
LIGHT ON ITS ROLE IN THE FINANCIAL SECTOR BUT ALSO PROVIDES INSIGHT INTO BROADER TRENDS IN BANKING, MERGERS, AND
ECONOMIC DEVELOPMENT.

THe ORIGINS: THE BEGINNINGS oF PNC BANK

THe sTorY of PNC BANK STARTS BACK IN THE MID- 19 TH CENTURY, WITH THE FORMATION OF THE PITTSBURGH TRUST AND
SAVINGS COMPANY IN 1845. THIS INSTITUTION WOULD EVENTUALLY BECOME A KEY PART OF WHAT IS KNOWN TODAY AS
PNC FINANCIAL SERVICES GROUP. THE BANK’S ORIGINS ARE DEEPLY TIED TO PITTSBURGH’S INDUSTRIAL BOOM, SERVING THE
FINANCIAL NEEDS OF A CITY RAPIDLY TRANSFORMING INTO A STEEL POWERHOUSE.

FrRoOM PITTSBURGH TRUST TO PITTSBURGH NATIONAL CORPORATION

OVER THE DECADES, THIS LOCAL FINANCIAL INSTITUTION EXPANDED AND EVOLVED. By 1920, IT HAD BECOME THE PITTSBURGH
NATIONAL CORPORATION, A NAME THAT REFLECTED ITS GROWING AMBITIONS BEYOND MERE LOCAL BANKING. THE BANK
WEATHERED ECONOMIC STORMS, INCLUDING THE GREAT DEPRESSION/ BY FOCUSING ON PRUDENT BANKING PRACTICES AND
CUSTOMER TRUST, LAYING A SOLID FOUNDATION FOR FUTURE GROW TH.

THe MerGeR THAT CHANGED EVERYTHING: PNC’s FORMATION

THE MODERN FORM OF PNC BANK EMERGED IN 1983 FROM A LANDMARK MERGER BETWEEN PITTSBURGH NATIONAL CORPORATION
AND PROVIDENT NATIONAL CORPORATION. THIS MERGER WAS SIGNIFICANT FOR SEVERAL REASONS. PROVIDENT NATIONAL
CORPORATION WAS BASED IN PHILADELPHIA AND HAD A STRONG PRESENCE IN THE MID-ATLANTIC REGION, WHILE PITTSBURGH
NATIONAL CORPORATION WAS DOMINANT IN WESTERN PENNSYLVANIA. THEIR UNION CREATED A FINANCIAL POWERHOUSE WITH
A BROADER GEOGRAPHIC REACH.

WHY THE MERGER MATTERED

THIS MERGER WAS ONE OF THE LARGEST BANKING MERGERS OF ITS TIME AND MARKED A TREND TOWARD CONSOLIDATION IN THE
U.S. BANKING INDUSTRY. BY COMBINING RESOURCES, TECHNOLOGY, AND CUSTOMER BASES, THE NEWLY FORMED PNC FINANCIAL
CORPORATION WAS POSITIONED TO COMPETE ON A NATIONAL SCALE. THE NAME “PNC” ITSELF REFLECTS THIS
UNION—COMBINING “P” FROM PITTSBURGH AND “NC” FROM NATIONAL CORPORATION.

ExPANSION AND INNOVATION IN THE LATE 20TH CENTURY

FOLLOWING THE MERGER, PNC BANK CONTINUED TO EXPAND AGGRESSIVELY. THEY ACQUIRED SMALLER BANKS AND FINANCIAL
INSTITUTIONS, BROADENING THEIR FOOTPRINT INTO MORE STATES. THIS PERIOD WAS ALSO MARKED BY TECHNOLOGICAL
INNOVATION, AS PNC INVESTED HEAVILY IN DIGITAL BANKING, ATMS, AND ONLINE SERVICES—PIONEERING CONVENIENCES THAT
ARE NOW INDUSTRY STANDARDS.



Key AcQuisiTioNs THAT SHAPED PNC

SOME OF THE NOTABLE ACQUISITIONS DURING THIS ERA INCLUDED:
o MibLANTIC BAnk (1997): THIS ACQUISITION SOLIDIFIED PNCS PRESENCE IN New JERSEY, DELAWARE, AND MARYLAND.

o NaTIONAL CiTY CorPORATION (2008): ONE OF THE MOST TRANSFORMATIVE ACQUISITIONS, THIS DEAL EXPANDED
PNC’s REACH INTO THE MIDWEST, INCLUDING OHIO, INDIANA, AND KENTUCKY.

THESE STRATEGIC MOVES NOT ONLY INCREASED PNC’S ASSETS BUT ALSO DIVERSIFIED ITS CUSTOMER BASE AND SERVICE
OFFERINGS, MAKING IT A MORE VERSATILE INSTITUTION.

PNC BANK IN THE 2 1sT CENTURY: GROWTH AND ADAPTATION

ENTERING THE NEW MILLENNIUM, PNC BANK EMBRACED DIGITAL TRANSFORMATION MORE AGGRESSIVELY. RECOGNIZING HOW
CUSTOMERS’ EXPECTATIONS WERE SHIFTING TOWARD MOBILE AND ONLINE BANKING, PNC INVESTED IN DEVELOPING USER-FRIENDLY
APPS AND PLATFORMS. THEIR FOCUS ON TECHNOLOGY HAS HELPED MAINTAIN COMPETITIVENESS IN AN INCREASINGLY CROWDED
MARKET.

CoMMITMENT TO COMMUNITY AND SUSTAINABILITY

ALONGSIDE GROWTH, PNC HAS MADE SIGNIFICANT COMMITMENTS TO COMMUNITY DEVELOPMENT AND SUSTAINABILITY,
REFLECTING MODERN CORPORATE RESPONSIBILITY TRENDS. THE BANK SUPPORTS AFFORDABLE HOUSING INITIATIVES, SMALL
BUSINESS LOANS, AND ENVIRONMENTAL SUSTAINABILITY PROGRAMS. THIS APPROACH HAS ENDEARED PNC TO CUSTOMERS
SEEKING A BANK THAT VALUES SOCIAL IMPACT ALONGSIDE PROFITS.

UNDERSTANDING PNC’s RoLE IN THE BROADER BANKING L ANDSCAPE

THe HISTORY OF PNC BANK IS NOT JUST A CORPORATE TIMELINE; IT MIRRORS THE BROADER SHIFTS IN U.S. BANKING—FROM
LOCALIZED INSTITUTIONS TO NATIONWIDE BANKING GIANTS POWERED BY MERGERS AND TECHNOLOGY. PNC’s JOURNEY
ILLUSTRATES HOW BANKS HAVE EVOLVED TO MEET CHANGING ECONOMIC CONDITIONS, REGULATORY ENVIRONMENTS, AND
CONSUMER DEMANDS.

Lessons FrRoM PNC’s HisTory

FOR ANYONE INTERESTED IN BANKING OR FINANCE, PNC’S HISTORY OFFERS VALUABLE LESSONS:

1. ADAPTABILITY IS KEY: PNC’s SURVIVAL THROUGH ECONOMIC DOWNTURNS AND INDUSTRY UPHEAVALS HIGHLIGHTS THE
IMPORTANCE OF FLEXIBLE STRATEGIES.

2. MERGERS CAN DRIVE GROWTH: STRATEGIC ACQUISITIONS ALLOWED PNC TO ENTER NEW MARKETS AND EXPAND SERVICES
EFFECTIVELY.

3. TECHNOLOGY MATTERS: INVESTING IN DIGITAL INNOVATION EARLY ON HELPED PNC STAY RELEVANT IN A RAPIDLY
CHANGING LANDSCAPE.

4. COMMUNITY ENGAGEMENT BUILDS LOYALTY: SUPPORTING LOCAL COMMUNITIES STRENGTHENS A BANK’S REPUTATION AND
CUSTOMER BASE.



LookING AHEAD: THE FUTURE oF PNC BANk

W/ ITH A RICH HISTORY BEHIND IT, PNC BANK CONTINUES TO LOOK FORWARD. THE BANKING INDUSTRY FACES CHALLENGES LIKE
FINTECH DISRUPTION, CYBERSECURITY THREATS, AND EVOLVING REGULATORY LANDSCAPES. HO\)VEVER, PNC’s TRACK RECORD
OF INNOVATION AND STRATEGIC GROWTH SUGGESTS IT IS WELL-PREPARED TO NAVIGATE THESE CHANGES. W/HETHER EXPANDING
INTO NEW DIGITAL SERVICES OR DEEPENING COMMUNITY TIES, PNC’s STORY IS STILL BEING WRITTEN.

EXPLORING THE HISTORY OF PNC BANK PROVIDES A WINDOW INTO THE TRANSFORMATION OF AMERICAN BANKING ITSELF—FROM
SMALL, REGIONAL INSTITUTIONS TO COMPLEX, NATIONWIDE ENTITIES THAT BLEND TRADITION WITH CUTTING-EDGE TECHNOLOGY.

[T’S A STORY OF RESILIENCE, STRATEGIC VISION, AND AN ONGOING COMMITMENT TO MEETING THE FINANCIAL NEEDS OF MILLIONS
OF CUSTOMERS ACROSS THE COUNTRY.

FREQUENTLY AskeD QUESTIONS

WHEN wAS PNC BANK FOUNDED?

PNC BaNk wAS FOUNDED IN 1845 AS THE PITTSBURGH TRUST AND SAVINGS COMPANY.

How pipo PNC BANK GET ITS NAME?

PNC BANK'S NAME COMES FROM THE MERGER OF PITTSBURGH NATIONAL CorPORATION (PNC) AND PROVIDENT NATIONAL
CORPORATION IN 1983.

\WHAT WERE THE KEY MERGERS THAT SHAPED PNC BANK'S HISTORY?

KEY MERGERS INCLUDE THE 1983 MERGER OF PITTSBURGH NATIONAL CORPORATION AND PROVIDENT NATIONAL CORPORATION
AND LATER ACQUISITIONS SUCH AS THAT oF NATIONAL CiTY CorPorATION IN 2008.

/

\¥/HERE IS THE HEADQUARTERS OF PNC BANK LOCATED?

PNC BANK IS HEADQUARTERED IN PITTSBURGH, PENNSYLVANIA.

How pib THE ACQUISITION OF NATIONAL CiTY CorRPORATION IMPACT PNC BANK?

THe AcQuIsITION OF NATIONAL CiTY COrRPORATION IN 2008 SIGNIFICANTLY EXPANDED PNC'S FOOTPRINT, MAKING IT ONE OF
THE LARGEST BANKS IN THE UNITED STATES.

\WHAT ROLE DID PNC BANK PLAY DURING THE FINANCIAL CRISIS oF 2008?

DurinG THE 2008 FINANCIAL CRISIS, PNC BaNk ACQUIRED NATIONAL CiTY CORPORATION, WHICH HELPED IT GROW ITS
ASSETS AND CUSTOMER BASE DESPITE THE TURBULENT MARKET CONDITIONS.

\¥/HeN DID PNC BANK BECOME ONE OF THE LARGEST BANKS IN THE U.S.P

PNC BANKk BECAME ONE OF THE LARGEST BANKS IN THE U.S. FOLLOWING ITS ACQUISITION OF NATIONAL CITY CORPORATION IN
2008 AND CONTINUED GROW TH THEREAFTER.



WHAT SERVICES HAS PNC BANK HISTORICALLY PROVIDED?

PNC BANK HAS HISTORICALLY PROVIDED A WIDE RANGE OF FINANCIAL SERVICES INCLUDING RETAIL BANKING, CORPORATE
BANKING, ASSET MANAGEMENT, AND INVESTMENT SERVICES.

How HAS PNC BANk EVOLVED WITH TECHNOLOGY OVER THE YEARS?

PNC BANK HAS INVESTED HEAVILY IN DIGITAL BANKING TECHNOLOGIES, INCLUDING MOBILE BANKING APPS AND ONLINE SERVICES,
TO ENHANCE CUSTOMER EXPERIENCE AND STAY COMPETITIVE.

WHAT IS THE SIGNIFICANCE OF PNC BANK IN THE REGIONAL ECONOMY OF PITTSBURGH?

PNC BANK PLAYS A CRUCIAL ROLE IN PITTSBURGH'S ECONOMY BY PROVIDING JOBS, SUPPORTING LOCAL BUSINESSES, AND
INVESTING IN COMMUNITY DEVELOPMENT PROJECTS.

ADDITIONAL RESOURCES

THe HisTorY oF PNC BaNk: AN IN-DEpPTH EXPLORATION OF ITS EVOLUTION AND IMPACT

HISTORY OF PNC BANK TRACES BACK TO THE MID- 1 9TH CENTURY, REVEALING A NARRATIVE OF STRATEGIC GROWTH, MERGERS,
AND A CONTINUOUS ADAPTATION TO THE EVOLVING FINANCIAL LANDSCAPE. AS ONE OF THE LARGEST DIVERSIFIED FINANCIAL
SERVICES INSTITUTIONS IN THE UNITED STATES, PNC BANK’S JOURNEY REFLECTS BROADER TRENDS IN AMERICAN BANKING
HISTORY, INCLUDING CONSOLIDATION, TECHNOLOGICAL INNOVATION, AND CUSTOMER-CENTRIC SERVICE EXPANSION.
UNDERSTANDING THE HISTORY OF PNC BANK OFFERS INSIGHT INTO HOW REGIONAL BANKS CAN TRANSFORM INTO NATIONAL
POWERHOUSES WHILE MAINTAINING LOCAL MARKET RELEVANCE.

ORIGINS AND EARLY FOUNDATIONS

PNC BANK’S ROOTS EXTEND TO TWO PRIMARY PREDECESSORS: THE PITTSBURGH NATIONAL CORPORATION, FOUNDED IN 1845,
AND PROVIDENT NATIONAL CORPORATION, ESTABLISHED IN PHILADELPHIA IN 1852, THE PITTSBURGH NATIONAL BANK BEGAN
AS A MODEST INSTITUTION SERVING LOCAL BUSINESSES AND INDIVIDUAL CUSTOMERS IN PENNSYLVANIA, A STATE THAT PLAYED
A CRUCIAL ROLE IN THE INDUSTRIAL DEVELOPMENT OF THE UNITED STATES. PROVIDENT NATIONAL CORPORATION SIMILARLY
GREW TO SERVE THE PHILADELPHIA REGION, ESTABLISHING ITSELF AS A STABLE REGIONAL BANK THROUGH THE LATE 19TH AND
EARLY 20TH CENTURIES.

THe HISTORY OF PNC BANK IS MARKED BY THE CONVERGENCE OF THESE TWO ENTITIES, CULMINATING IN THE 1980s WITH THE
MERGER OF PITTSBURGH NATIONAL CORPORATION AND PROVIDENT NATIONAL CORPORATION. THIS UNION CREATED PNC
FINANCIAL CORPORATION, A STRATEGIC MOVE THAT COMBINED COMPLEMENTARY MARKETS AND BROADENED THE BANK’S
GEOGRAPHIC REACH. THIS MERGER WAS EMBLEMATIC OF THE CONSOLIDATION WAVE SWEEPING ACROSS REGIONAL BANKING
SECTORS DURING THAT ERA, DRIVEN BY DEREGULATION AND THE DESIRE TO ACHIEVE ECONOMIES OF SCALE.

EXPANSION THROUGH STRATEGIC MERGERS AND ACQUISITIONS

BUILDING A NATIONAL PRESENCE

FOLLOWING ITS FORMATION, PNC BANK PURSUED AN AGGRESSIVE EXPANSION STRATEGY THROUGH MERGERS AND ACQUISITIONS.
THIS APPROACH ALLOWED PNC TO DIVERSIFY ITS PORTFOLIO AND EXTEND SERVICES BEYOND ITS TRADITIONAL PENNSYLVANIA
MARKET. KEY ACQUISITIONS THROUGHOUT THE 1990s AnD 2000s INCLUDED BANKS IN THE MIDWEST AND THE EAST CoAST,
SIGNALING PNC’S INTENT TO BECOME A NATIONAL BANKING LEADER.



ONE NOTABLE ACQUISITION WAS THE PURCHASE OF NATIONAL CiTY CorPORATION IN 2008, A PIVOTAL MOMENT IN THE
HISTORY OF PNC Bank. NATIONAL CITY WAS A MAJOR MIDWESTERN BANK BASED IN CLEVELAND, OHIO, AND ITS ACQUISITION
SIGNIFICANTLY INCREASED PNC’S FOOTPRINT IN THAT REGION. THIS MOVE ALSO TOOK PLACE AGAINST THE BACKDROP OF THE
2008 FINANCIAL CRISIS, A TURBULENT TIME THAT RESHAPED THE AMERICAN BANKING INDUSTRY. PNC’Ss ACQUISITION OF
NATIONAL CITY WAS WIDELY REGARDED AS A STRATEGIC SUCCESS, ALLOWING PNC TO ABSORB VALUABLE ASSETS AND
CUSTOMER BASES FROM A STRUGGLING COMPETITOR WHILE NAVIGATING THE CRISIS WITH RELATIVE STABILITY.

TECHNOLOGICAL INNOVATION AND DIGITAL TRANSFORMATION

THROUGHOUT ITS HISTORY, PNC BANK HAS INVESTED HEAVILY IN TECHNOLOGY , RECOGNIZING EARLY ON THAT THE FUTURE OF
BANKING WAS TIED TO DIGITAL CAPABILITIES. THE HISTORY OF PNC BANK INCLUDES LANDMARK EFFORTS TO ENHANCE CUSTOMER
EXPERIENCE THROUGH ONLINE BANKING PLATFORMS, MOBILE APPLICATIONS, AND INTEGRATED FINANCIAL TOOLS. THESE
INNOVATIONS HAVE ALLOWED PNC TO COMPETE EFFECTIVELY IN A MARKET WHERE CONVENIENCE AND DIGITAL ACCESS ARE
PARAMOUNT.

For INSTANCE, PNC’s VIRTUAL W ALLET PRODUCT, INTRODUCED IN THE LATE 2000S, COMBINED CHECKING, SAVINGS, AND
BUDGETING TOOLS INTO A SINGLE DIGITAL PACKAGE. THIS PRODUCT DEMONSTRATED PNC’S COMMITMENT TO BLENDING
TRADITIONAL BANKING WITH MODERN FINANCIAL TECHNOLOGY , ADDRESSING CONSUMER DEMANDS FOR TRANSPARENCY AND
CONTROL OVER PERSONAL FINANCES. THE HISTORY OF PNC BANK’S DIGITAL TRANSFORMATION REFLECTS A BROADER INDUSTRY
TREND OF BANKS EVOLVING FROM BRICK-AND-MORTAR INSTITUTIONS TO DIGITALLY ENABLED FINANCIAL SERVICE PROVIDERS.

CORPORATE STRUCTURE AND SERVICES

COMPREHENSIVE FINANCIAL SERVICES

PNC BANK IS NOT JUST A RETAIL BANK; ITS HISTORY ENCOMPASSES GROWTH INTO A DIVERSIFIED FINANCIAL SERVICES
CORPORATION. TODAY/ PNC OFFERS A WIDE RANGE OF PRODUCTS, INCLUDING CONSUMER BANKING, CORPORATE AND
INSTITUTIONAL BANKING, ASSET MANAGEMENT, AND RESIDENTIAL MORTGAGE BANKING. THIS DIVERSIFICATION HAS ALLOWED PNC
TO WEATHER MARKET FLUCTUATIONS AND CATER TO A BROAD CLIENT BASE, FROM INDIVIDUAL CONSUMERS TO LARGE
CORPORATIONS.

CoMMUNITY ENGAGEMENT AND CORPORATE RESPONSIBILITY

ANOTHER IMPORTANT ASPECT OF THE HISTORY OF PNC BANK IS ITS FOCUS ON COMMUNITY DEVELOPMENT AND SOCIAL
RESPONSIBILITY. PNC HAS CONSISTENTLY IMPLEMENTED PROGRAMS AIMED AT FINANCIAL EDUCATION, AFFORDABLE HOUSING, AND
ENVIRONMENTAL SUSTAINABILITY. THESE INITIATIVES REFLECT AN UNDERSTANDING THAT LONG-TERM SUCCESS IN BANKING IS
INTERTWINED WITH THE HEALTH AND PROSPERITY OF THE COMMUNITIES SERVED.

CoMPARATIVE POSITION IN THE BANKING INDUSTRY

IN THE LANDSCAPE OF AMERICAN BANKS, PNC RANKS AMONG THE TOP TEN LARGEST BY ASSETS, COMPETING ALONGSIDE GIANTS
SUCH AS JPMorGAN CHASE, BANK OF AMERICA, AND W/ELLS FARGO. UNLIKE SOME OF THESE INSTITUTIONS, WHICH HAVE A
MORE PRONOUNCED GLOBAL PRESENCE, PNC’S STRENGTH LIES IN ITS STRONG REGIONAL BASES AND STRATEGIC EXPANSION
ACROSS THE EASTERN AND MIDWESTERN UNITED STATES.

\W/HEN COMPARING PNC BANK TO OTHER MAJOR PLAYERS, SEVERAL FEATURES STAND OUT:



® ReGIONAL STRENGTH: PNC HAS DEEP ROOTS IN PENNSYLVANIA AND OHIO, WHICH PROVIDE A LOYAL CUSTOMER BASE
AND STABLE REVENUE STREAMS.

® TECHNOLOGICAL ADAPTATION: ITS EARLY ADOPTION OF DIGITAL BANKING TOOLS POSITIONED PNC WELL FOR THE
EVOLVING CONSUMER PREFERENCES.

* BALANCED GROWTH: PNC’s MEASURED ACQUISITION STRATEGY CONTRASTS WITH MORE AGGRESSIVE GLOBAL
EXPANSIONS PURSUED BY COMPETITORS.

o CoMMUNITY Focus: PNC’s EMPHASIS ON SOCIAL RESPONSIBILITY INITIATIVES IS A DISTINCTIVE ASPECT OF ITS BRAND
IDENTITY.

THESE FACTORS CONTRIBUTE TO A COMPETITIVE ADVANTAGE FOR PNC BANK, PARTICULARLY IN MARKETS WHERE PERSONALIZED
SERVICE AND COMMUNITY TIES REMAIN CRITICAL.

CHALLENGES AND FUTURE OuTLOOK

THe HISTORY OF PNC BANK IS ALSO A STORY OF OVERCOMING CHALLENGES. LIKE MANY LARGE FINANCIAL INSTITUTIONS, PNC
HAS FACED REGULATORY SCRUTINY, ECONOMIC DOWNTURNS, AND COMPETITIVE PRESSURES FROM BOTH TRADITIONAL BANKS
AND FINTECH STARTUPS. THE EVOLVING REGULATORY ENVIRONMENT, PARTICULARLY FOLLOWING THE 2008 CRISIS, HAS
REQUIRED PNC To ENHANCE RISK MANAGEMENT AND COMPLIANCE CAPABILITIES.

FURTHERMORE, THE RISE OF NON-TRADITIONAL FINANCIAL SERVICE PROVIDERS PRESENTS A CHALLENGE TO PNC’s GROWTH
TRAJECTORY. TO MAINTAIN ITS MARKET POSITION, PNC CONTINUES TO INVEST IN INNOVATION, INCLUDING PARTNERSHIPS WITH
FINTECH FIRMS AND ENHANCEMENTS TO ITS DIGITAL PLATFORMS.

LookING AHEAD, PNC BANK’S HISTORY SUGGESTS A CAPACITY FOR ADAPTATION AND RESILIENCE. | TS STRATEGIC EXPANSIONS,
TECHNOLOGICAL ADVANCEMENTS, AND COMMUNITY-ORIENTED APPROACH HAVE POSITIONED IT WELL TO NAVIGATE THE
COMPLEXITIES OF THE MODERN FINANCIAL SERVICES INDUSTRY.

THe HISTORY OF PNC BANK, FROM ITS 19 TH-CENTURY ORIGINS TO ITS CURRENT STATUS AS A FINANCIAL POWERHOUSE,
OFFERS A COMPELLING CASE STUDY OF AMERICAN BANKING EVOLUTION. |T UNDERSCORES THE IMPORTANCE OF STRATEGIC
MERGERS, TECHNOLOGICAL FORESIGHT, AND COMMUNITY COMMITMENT IN BUILDING A SUSTAINABLE AND COMPETITIVE BANKING
INSTITUTION.
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